Commercial Development Program

Application for Property Tax Incentives

Applicant Information

Applicant: Type:  LLC
Address: Website:
City: State: Zip:

Project Contact Information:

Name: E-mail:
Address: Phone:
City: State: Zip:

Attach the following information related to the company that is applying for this incentive:
1. Historical information and a description of experience with similar projects.
2. Confirmation that the company has the financial wherewithal to complete the project.

Project Description
Property Address: TMSH:
City: State: Zip: Current Taxable Value:

Is the property owned or controlled by the applicant? D Owned I:l Controlled |:| Neither
If controlled, please describe method of control, timeframe and any conditional terms. If neither, please
describe the plan to acquire or control the property.

Is the property currently zoned for the intended project use? Yes No

Attach the following information related to the project:

1. A physical description of the project to include total acreage being developed/redeveloped,
proposed building sizes, types and uses and proposed public infrastructure improvements. The
narrative should also discuss the project’s impact on the local community. Elaborate on how this
project is addressing a need in the community, will be a catalyst for growth, is consistent with
comprehensive planning, etc.

2. Electronic versions of maps, renderings, and presentations related to the project.

3. Timing
a. When will the decision be made to proceed or abandon the project?

b. What are the decision factors in proceeding or not?

¢. What is the anticipated construction start and completion for the project?

d. What is the anticipated construction start and completion for public infrastructure
improvements?

4. |If structured parking is part of the project, please provide the pro forma on the parking plan and
outline if there is an opportunity for parking to be made available to uses outside of the project
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needs (such as hourly, daily, monthly parking leases or event parking during daytime or evening
hours).

5. If the target market of the development is student oriented, describe a process by which units
will be made available to individuals of a lower income level than typically required and how that
process/commitment will be managed.

For projects with a residential component, what percentage of the units will be utilized to support
workforce housing, and how will that commitment be managed?

Capital Investment

Projected Capital investment over the next five years, broken out by year and by investment type:

Investment Year 1 Year 2 Year 3 Year 4 Year 5
Land Acquisition $0.00
New Construction
Existing
Acquisition/Modifications

FF&E

Public Infrastructure

Other Investments

Total Capital Investment $0.00 $0.00 $0.00 $0.00 $0.00

Taxable Value

Job Creation
How many full-time jobs will be created as a result of this project? Part-time?

Project Funding
How will this project be funded? If there are multiple funding sources, please provide a sources and uses

table. Include any public funds that have been or may be received.

Has project funding been approved? Yes No
If not, please describe the process required and estimated timeframe.

Have any other incentives been applied for or approved for the project outside of the Commercial
Development Program? If yes, please describe.
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Project Impact
In addition to property tax, describe other taxes that will be paid by the development:

Estimated Annual

Applicable Tax Amount

Hospitality Tax
Accommodations Tax
Admissions Tax

Sales Tax

Business License Fee
Other:

Describe any other revenue that will be generated by the project that will benefit the local community:
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